Islands under review

Lost Tree Village wants
the courty to pay taxes
on the igands before it
owns them.

By Henry A, Stephens
stalf witer

The ILast Tree Village
Corp. haspropesed “substan-
tial” chages fo a multi-zo-
verrment purchase offer for
its six ishnds in the ndan
River, but so far hasn't ob-
jected to the $15 million pro-
posed priee, records show,

For instance, the developer
wants Indlan River County
to pay takes on the islands
bafora it cams tham.

And ary interest on the
£10,000 depoait would go to
the develsper, hut not count
toward the purchase price,
L.ost Treehas proposed.

“It's not really a counterof-
fer becawe it's not signed,”
Depaty County Attorn2y
Will Collias said Wednesday.
“But 1t 18 a sultstantal
change, and we would need
io go back and request ap
proval as i new offer.”

The Caunty Commission
on Sept. 3 awhorized The
Conservation Fand, a Wach-
ington, [.C.-based environ-
mental charity, to make the
$15 million offer and negoti-
ate with Lost Tree officials.

A formula of the offer calls
for §3 million in county envi-
ramunenta bends, about #1
million 2ach from Vero
Beach and Indian River
Shares and the remamder in
a grant from the Florida
Communiies Trust, county
Environnentsl Planning
Chief Roland DeBlois said.

The Vers Beach City Coun-

) myd the Shores Town
Coundil bolh endorsed Lhe
propeeal in August,

Los! Tres since 1599 has
tried to develop the six is-
lands that straddic the Vero
Beacl-Shores border. But en-
vironmentalists have argued
that developing the islands
WOUWC cripple the Indian Kiv-
er's ecology with added fertil
1zers and cther pollution.

Los: Tree attorney Ernest
Cox last weck sent a copy of
the county offer, with
strike-throughs and add:
tions, to dlatt Sexton, the
Florica real-estate (ransac
1ion cirecrar for the Conser-
vation Func,

Sexon and Colling said
they reviewed Cox's re
spons: Maonday with Vero
Beach City Attomey Charles
Vitunac &nd Shores Town
Attorzey Chester Clemy in
Clem': offic:.

Colling said the parties ob
wct © Lost Trea’s demand
that they sart paying taxes
on the iglands ance a ron-
ract B effective. The amount
of tayes wesn't immediately
available.

“Typically the property
cwner peys the taxes
through the closing and then
the pablic lody fakes over,”
Collire suid

The ariginal proposal also
geve Lost Tree 20 days, be-
fare closing on the deal, to fix
azy problenws with the title
that county officials might
discover,

Cox responded with a
clause that the 1sland prop-
ery, if sold would go “as
15, with all its hwalts™ and
proposed scrapping the
Z(.day provision, instead de-
chring the contract null and
vaid if any problems arcse.

Cox could not be reached
for comment And Lost U'ree
Prasident Charles Baver,
ontactad at his Michligan af
fice, declined to comment
Veednesday.

Sextaon said the local attor-
neys relayved their directions
tc Paul Hurt of Arlington
Vi, the Conservation Fund's
atorney, for his next negoti
aton with Lost Tree,

The parties have untfl Feh
1% to close and stil get par-
tisl reimbursement from the
Forida Communities Trust,
D:Blois said.

But site surveye, environ
mEntal assgsiments and tisle
wirk are required between
the coatract approval and
the closing, Sexton said.

Those activities need to
start "as guickly &5 we can”
toclose by deadline, ha said.
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